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�tO	BUY	Or	NOt	tO	BUY?
homeBUying BASiCS
WHAt	tO	ExPECt	AS	A	HOmEOWNEr

���������� �������������

���������� �������������

A home BUiLDS eqUity: 
Once you own a home, as its value 
increases so too will your equity. Equity 
is the market value of your home minus 
the mortgage, so it also increases as you 
pay down your mortgage. Home equity 
can be used as collateral against a loan. 

It is a powerful motivator for owning 
a home.

the expenses don’t end once the deal is done.

p urchasing a home is one of the 
biggest financial investments that 
most Canadians will ever make. 

Homeownership is a major financial 
commitment, but it’s also a deeply personal 
and emotional acquisition. A home is 
a source of pride, a conversation-starter, 
and a reflection of the homeowner’s 
personality.  In other words, it’s not 
a decision that should be taken lightly, 
and requires some upfront research.   

In addition to the amount of your down 
payment, here are some important 
points to consider:

FACtor in ongoing CoStS. 
The expenses don’t end once the deal is 
done. Buyers should do some research to 
get an idea of how much their home will 
cost over the years by determining what 
kind of upkeep is required throughout 
all seasons. Having a good idea of what 
these costs are and when they may come 
up means fewer last-minute expenses. 
Experts suggest having money set 
aside: an emergency fund that would 
cover three to six months’ of expenses 
is considered standard, although this 
number can vary given your personal 
circumstances. 

ConSiDer inSUrAnCe to 
proteCt yoUr inveStment. 
There are two main types of mortgage 
insurance available: creditor mortgage 
life insurance which provides insurance 
protection on the mortgage in case of 
death; and, mortgage default insurance, 
which provides the lender with flexibility 
to give you the same competitive 
interest rates available to homebuyers 
who can provide larger down payments. 
It does this by protecting the lender 
should you be unable to make the 
mortgage payments.

knoW thAt there’S heLp When 
yoU neeD it. 
Genworth Financial is the largest private 
insurer in Canada, and has helped over 
one million Canadians realize their dreams 
of homeownership since 1995. If you have 
a Genworth-insured mortgage, you can 
take advantage of the Homeownership 
Assistance Program. Developed to help 
families stay in their homes when faced 
with temporary financial difficulties 
that put the mortgage at risk, the 
program enables you to work with your 
lender and Genworth to explore alternate 
payment arrangements to help you keep 
your home.

For	more	information	about	home	buying,	
including	details	on	mortgage	default		
insurance,	visit	homeownership.ca
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hoW mUCh
dO	YOU	KNOW?
It’S	tImE	tO	BECOmE	A	SAvvY	HOmEBUYEr!

t est your mortgage knowledge by 
taking the Genworth Financial 
Homebuyer quiz, and then build 

your expertise by taking the free interactive 
online Homebuyer 101 course.  

THE HOMEBuyER 101 COuRSE GETS 
yOu uP TO SPEED 
To help you feel like a homebuying 
pro, our fun and informative course 
will teach you what you need to know 

about finances, mortgages, budgeting 
and the importance of a good credit 
score. A great way to get you prepared 
for house hunting, and to provide 
you with the knowledge you’ll need 
so nothing will stand between you and 
your dream home. 

visit	www.homeownership.ca	today!

LET US DO
the

HARD
WORK

10% Off Local Moves
1000 Aeroplan Miles
$50 Free Packing Material
5 Free Wardrobes

We offer exclusive savings to
Genworth Financial Canada

Homebuyer PrivilegesTM members

MOVE WITH AMJ AND RECEIVE

$250 Instant Rebate
$100 Free Packing Materials
2000 Aeroplan Miles

ON LONG DISTANCE MOVES RECEIVE

www.amjcampbell.cowww.amjcampbell.comm
1111111111--888888--AMAMJJ-M-MOOVVEE
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http://www.homeownership.ca
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n ot only will a green home reduce 
your environmental impact, it will 
also cost you less to operate and 

will increase the value of your home on 
the market. Modifications such as adding 
solar panels to the roof will reduce the 
amount of electricity you will have to buy. 

But if you don’t have the investment 
to make in large renovations, even small 
adjustments can help save money, and 
energy. Simple tasks such as dusting off 
light bulbs to keep them glowing brightly 
or ensuring you match the size of the 
pot to the appropriate sized element on 
the stove can help. Even better, consider 
changing the incandescent bulbs with 
compact fluorescent lights which last 
longer and require less energy. 

Blinds and drapes can also help save 
energy. In the winter, open the blinds 
during the day to allow sunlight to heat 
your home then close them at night 
to minimize heat loss. In the summer, 
keep them closed during the day to 
block out the heat.

Checking a refrigerator’s door is 
another key step to greening your home. 
Try closing the door on a $5 bill. If the 
bill is held in place, the seal is okay. If not, 
either replace the seal or adjust the door. 
One of the best things you can do for 
the environment is retiring that second 

fridge. Older refrigerators are much 
less energy efficient than newer ones.

Hot water can be a drain on the 
environment. Showers account for 
up to 40 per cent of hot water usage 
in a household. Try to use less wherever 
possible, and consider installing a 
low flow showerhead to reduce water 
consumption by as much as 50 per cent. 
And if you go on holiday, turn down 
the water heater temperature. 

Other tried and true methods of  
eco-helping your home include insulating 
windows and doors, using a programmable 
thermostat that reduces the temperature 
at night when you are sleeping and 
unplugging appliances that aren’t in use 
to avoid them drawing power even when 
they are switched off. And don’t forget 
to wash all clothes in cold water!

If you need to purchase new 
appliances, give serious consideration 
to ENERGY STAR certified appliances. 
This equipment meets or exceeds the 
Government of Canada’s standards for 
energy efficiency. They use less energy 
over their lifetime, saving you money.

After you’ve made these green changes, 
you’ll soon notice added savings which 
can then be applied to some home 
decorating or even better, put down as 
a lump sum payment on your mortgage!

mAKINg	YOUr	drEAm	HOmE		
A green home
HOmE	ImPrOvEmENtS	tHAt	NEEd	NOt	COSt	tHE	EArtH

if you are planning a renovation to your new home consider the financial 
value in making it eco-friendly. your dream home          a reality

your dream home          a reality

your dream home   a reality
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Genworth Financial Canada wants to provide you

with the tips and resources you'll need to become a

smart home shopper.

Find us on Facebook for your chance to win cash 

and prizes. Visit Genworthsmartshopper.ca.

© 2011 Genworth Financial, Inc.

Find Us on Facebook and Win!
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F i l t r a t i o n  •  F a u c e t s  •  W a t e r  A p p l i a n c e s

Take Ordinary  
to Extraordinary
It’s the little things that make the difference. 
Others may regard them as mere details, but you 
recognize just how vital they truly are. It all starts 
with the water you entrust to your recipes, your 
beverages, and your family. Bring the freshest 
water to your home with Everpure water filtration 
systems – the number-one choice of five-star 
restaurants for over 75 years. Crisp and delicious, 
chilled, hot, still or sparkling, choose Everpure for 
extraordinary water every day.

LO RES

http://www.genworthsmartshopper.ca
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tipS on 
HOmE	rEPAIr	ANd
mAINtENANCE
PrACtICAL	tIPS	FOr	YOUr	CALENdAr home repair and maintenance

home repair and maintenance
h omeownership is more than just 

having a place to sleep and eat, it is a 
long-term commitment and requires 

ongoing maintenance and care. In order to 
increase the value of your home and help 
protect your investment, be sure to stay 
ahead of home repairs. 

Home repairs occur year round, so keep 
these seasonal maintenance tips in mind: 

WINTER 
Make a New Year’s resolution to conduct 
an energy audit on your home: making 
small changes could save you big money 
on utilities.

Monitor snow build-up on roofs, 
balconies and decks. Ensure your eaves 
troughs are not breaking away from the 
home because of ice build-up. Icicles off 
of the roof indicate poor insulation.

Review your fire safety plan. Be sure 
to clear any snow and ice that is blocking 
exit routes.

SPRING 
Check your septic tank, if applicable. 
Be sure its maintained to avoid digging 
up a full tank in the depths of winter. 

Replace batteries in your smoke and 
CO2 detectors. When you move your 
clocks for Daylight Savings Time, change 
your batteries. If the batteries still have 
life, use them in your TV remote. 

Thoroughly clean all windows to allow 
more natural light in. Vacuum screens 
to remove dust. 

If you are doing renovations, make 
sure entrances and exits are not blocked.

Now that the weather is better, 
introduce yourself to any new 
neighbours. In addition to being 
new friends, they can also help keep 
an eye on your home.

Empty eaves troughs and ensure that 
drainage areas are clear. Use leaves from 
the gutters as compost in your garden. 

Have your air filters changed (this will 
depend on the brand and size of your air 
filter apparatus).

SuMMER 
Considering a renovation? Conduct a 
background check on contractors. The 
Ministry of Consumer Services website 
or the Better Business Bureau record 
notices of delinquent businesses based 
on consumer complaints, and show 
actions taken and any charges laid.

Have your ducts cleaned of excessive 
dust or debris to keep your home’s air 
quality high. 

FAll
As with the spring, check the batteries 
in your smoke and CO2 detectors.

As part of your winter preparations, 
empty gas from lawnmowers or other 

maintenance items; tune up or sharpen 
blades on snow removal items like shovels 
and blowers. 

If you have a wood-burning fireplace, 
make sure the chimney is clean and clear 

of creosote buildup – this will help you 
avoid chimney fires.

Turn off all outside water sources to 
avoid freezing.
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CLoSing	tHE	dEAL
It’S	FINALLY	ArrIvEd,	tHE	dAY	YOU	tAKE	POSSESSION	OF	YOUr	NEW	HOmE.	
CLOSINg	dAY	CAN	BE	A	BUSY	ANd	ExCItINg	tImE,	IF	YOU	dO	tHE	PrEP	
WOrK,	YOU	CAN	mINImIzE	tHE	StrESS	ON	tHE	ACtUAL	dAY,	LEAvINg	mOrE	
tImE	tO	FOCUS	ON	tHE	HOUSEWArmINg	PArtY!

1. FINAlIzE MORTGAGE DETAIlS.   
Meet with your lending institution the 
day before the house closes to make sure 
payment details are arranged and to sign 
any required paperwork.

2. GET THE DEPOSIT READy.  
Depending on what type of investment 
you are using to make the down payment 
on the mortgage, you’ll need to liquidate 
the assets well before closing day. 

3. SPEAk WITH yOuR lAWyER.   
Have a meeting the day before closing to 
go over the final numbers and details, and 
review the mortgage before you sign. You 
should also review documents relating to 
ownership of the property and conditions 
of purchase.

4. DO THE DEED.  
A deed is a legal document signed by 
vendor and purchaser that officially 
transfers ownership of the home and is 
registered in your name. Your real estate 
lawyer should provide this document 
to you for signing.

5. SET uP uTIlITIES.  
A week before you close, book 
appointments to have your cable, TV 
and security set up.

6. GET yOuR INSuRANCE IN ORDER.  
Have home insurance in place for the 
moment your home comes into your 
possession, and be familiar with the 
details of your policy.  

7. SORT OuT yOuR MOVE. MOVING 
IS A BIG jOB! 
Although you may want to do the entire 
move yourself, there are benefits to 
entrusting this job to professional movers. 
Do some research before you decide what 
is best for your personal situation. 

Once the mortgage, other payments 
and deed have been processed and 
recorded, your lawyer will notify you 
that the home is now yours. Closing-day 
glitches may still occur, but patience and 
careful planning will ensure the day goes 
smoothly and that none of the hold-ups 
are from your side of the transaction.

visit	www.myhomeplanner.ca	
to	help	organize	your	big	day!

http://www.myhomeplanner.ca
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